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Remuera Primary School
Statement of Responsibility
For the year ended 31 December 2018

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements
used in these consolidated financial statements,

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and relability of
the school's financial reporting.

It is the opinion of the Board and management that the consolidated annual financial statements for the financial year
ended 31 December 2018 fairly refiects the financial position and operations of the school,

The School’s 2018 consolidated financial statements are authorised for issue by the Board.

Wicde Hude _Anamln.__as.—r \o¢
Full Name of Board Chairperson Full Name of Principal \

/

Signature of Board Chairperson Signature of Principal

30]0512,9 0.5 1A

Date: Date:
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Remuera Primary School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2018

School Group
2018 018 2017 2018 2018 2017
Dudget Badget
ot At masedneny N Al wnseq) AW
$ $ $ $ $ $

Revenue
Gevermnmmont Geants 2 5113049 3,772,500 4,236,553 5113049 1,772,500 4,236,553
Locally Rased funds 3 482,596 464, 600 569,064 495,340 54 600 581603
interest Earned 3299 25,000 31,957 50,650 15,000 44,948
imernatona Students a 181,060 188,000 178,625 181,060 183,000 175,625

5,809,700 4,450,100 5,015,999 5,840,059 £,450,100 5,041,749
Expenses
Locally Rased Funds 3 155,529 125,850 130,839 155,529 125,8% 130,839
Intemational Stedents 4 57,948 54,500 54,909 57,548 54,500 54,909
Learning Resources s 2,904,691 2,555,500 2,591,486 2,904 691 2,555,900 2,891 486
Administration 6 04,333 300,650 05,512 304,404 300,650 306,758
Fisance Cons 4,792 8,200 8326 4,792 8,200 8,326
Property 7 2,098,483 1,214,000 1483397 2,098,483 1,214,000 1,483,397
Depreciation 8 242,767 225000 260,399 242,767 225,000 260,199
Loss on Disposal of Property, Plant and Equipment a7 . 544 a7 - 544

5,763,970 4,484,300 135412 5,765,041 4,484,100 5,136,658
Net Surphas / (Deficit) 40,730 34,000} (119.413) 73,058 (34,000) {94,909)
Other Comprehersive Reverne and Expenses - . . -
Total Comprehensive Revenwe and Expense for the Year 40,730 {34,000} (119,413} 71,058 {34,000) 194,909)
Anretable to:
Board of the School 40,730 {34,000} (119.41)) 71,058 (34,000) (94,909)

dolra ’MM ‘llslllil 71& ’Em mm

The above Consobdated Statement of Comprehensive Revenue and Cxponse should be road in conjunction with the accompanying astes.
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Remuera Primary School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2018

Siheal Growp
218 w018 o 20 08 w37
Ctget Budget
Actusd P " Actust Aceal i ted) Acteat
S ) $ $ 3 s
Balance 3t 1 aauary aia02y 3314973 141230 3221093 AR IS0NH
Total comerehentiy ond for the year L 134.200) 1119.433) 71058 32,0000 194,507
Cagal Contrituions bom 1he Minatry of Education
Comeibution « Fusniture e Lk Gears A . 16,998 3328 . . 9%
Cquity 3t 1 Decomber 1478789 3280525 1314958 AAET 181 3.390.925 yram
Retained Lamingy AR T80 120908 5318904 1807,181 3,2%0,92% 3722958
Gty ot 33 Decomber 3428780 3280905 3314908 1867281 1Im0a2s 1722998
The abowe Corafidated Statermest of Ohunges o Net AstetlUquity shoud be sead v with the g pese)
BDO AUCKLAND
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Remuera Primary School

Statement of Financial Position

As at 31 December 2018
Schost Group
2013 1w w7 mis M3 2017
Sudget Budget
Nate Acval i Stod) Aitos Actual (aausived) Actual
s $ 3 5 $ s
Cwrrent Assets
Cash and Cash Equivalents ¥ 61a7 303,902 360,095 awrane 103,302 160095
Artousts Recewabie 10 169,110 148,000 MO0 1.7 146,000 150,967
GST Receraabie . 6820 6,830 v 6800 &80
Prepayments 3L106 5,000 /120 31,308 25,000 5120
lewoitmenty 1n 658,06 200,000 M 1005954 700,000 LIGL220
1220309 9802 1070465 1685974 LN 1508202
Current Labiities
GST Payatle RX443 - . 5668 . .
Avtounts Payalve n 204,756 146,000 158277 W40 144,000 MRk
o Rocered in A 1 17163 112,000 1mss? 170804 112,000 112587
Provivoa for Cyclical Maincenance LY .98y 0790 106,790 93957 109.7% 109.7%
Fnance Lexse Labiity - Current Portion i iR | 14700 64579 15001 14,00 (20 &)
Fonds heic for Capital Works Projects ” EERS L - - e . '
408 3240 &55533 SS9 1£2,4% AE2.227
Warking Capital Soeplun/[Deticit) 656,34 W (3250 ¥ LS ssa2i2 L0008
NOA- CWTest Assets
Property, Mact and {gupeent n 2,7840% PALA ) 154002 2.734.090 LI 2754692
740% L7369 LTS459 27840% X.M 27540
Noo-current Lasiltion
Prowislon for Cychcal Malstesance " 45079 W2 330 2507 46209 35,300
Finare Lease Labitay s 6,605 4,700 19.3% 6,608 4,500 19390
S et 54659 51632 50979 54699
Net Assets . = N XYL O 57 T . SO 7 W
Attribetable to:
Board of the Schos! LALTE 380Ms EREE LY 186710 1.290,92% )T2.99m
Total bauty S V7 S T - S YT S 3/ YN - S 07N
The above Conaolidated Stat ol K W Position 1heu'd be read n 2 on with the Moompanyng fotes.
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Remuera Primary School

Statement of Cash Flows
For the year ended 31 December 2018

Shosd Geoup
ol 0n »? Wi w18 WLy
Note Actual Budget Actal Actanl Budget Actual
s $ $ $ s $
Cash flows from Operating Activities
Gaveramant Graras 52,808 822500 B 52605 822,500 555,37
Lotally Rased Fundy 49230} 459,600 5784 505,545 459 600 $M0A53
INeInaTions Snuderts B0 216,000 208037 13700 216,000 04007
Goods and Serdces Tux [net) 12,459 £200 184 12498 8,200 2
Pagmants to (mgloyen 1593,603) 538,508| (778 760y (592,603 (632,500) (778,740)
Payments 10 Suppliery {784, 308) 673.933) (moe.611} Psa07 673,931 {02,257
Iroerest Paid (4,292) 18,2004 18326 (LR 3] (58,2000 .320)
Irnerest Aecerved noa 2000 30519 42241 24,000 “an
Net canh brom / [10] the Operating Activzen 385330 0% 669 166,018 Wy 00,469 190438
Carh Sows from Inwesting Activivies
Proceeds from Sale of PPE [and Intang bes) - . 1544) . . (544)
Putchase of PPE [and ntangbiel) (209.443) 145,165) eem) (269,843) (85,165 a0
Purchine of bvevtreents 72304 1150,000) 1105,387) 64,266 {150 000y asn
Net cash from / [10] the irventing Artvities {197,109 1235,165) 1120410 Qe 235,165 1149,608)
Canh Sows Lom Finanding Activmies
fumitere and Louprment Geart LIS . 16,958 3125 - e
Fuaarte Lease Papments (53750 187.500) 156.412) 158753 52,8004 (564121
fundt Adminntered on Beha® of Third Parties 33049 . - 04 . .
Net canh rom Franceg Ativites San 182 .500) 9414) s 187,600 3944
et increase/idecsvated in cash mnd cosh equivelonts — e TR 717 T WY POT
Canh and cash aquvalents 3t the bezanng of the year : ] 160.09% a9 153,908 W0.095 216,95 157677
Cash and cash equivalents at the eod of the year ) 361437 101957 10,0V 377,176 193,902 160.095

The Contaldated Statement of Cash Flows reconds anly thoor cath flows drectly within !he control of the Scheol This meass certrally funded teachers’ salarion and the uie of land sné buldngs
B1ant and espense have been enthuded
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Remuera Primary School

Notes to the Financial Statements
For the year ended 31 December 2018

1. Statement of Accounting Policies

Reporting Entity

Remuera Primary School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the
Education Act 1989. The Remuera Primary School Group (the Group) consists of Remuera Primary School and its controlled entity, the
Remuera Primary School Development Trust.

Basls of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2018 to 31 December 2018 and in accordance with the requirements of
the Public Finance Act 1989,

Basis of Preparation
The consolidated financial statements have been prepared on a going concern basis, and the accounting policies have been consistently

applied throughout the period.

Basis of Consolidation
The group financial statements are prepared by adding together like items of assets, liabilities, equity, revenue, expenses, and cash flows of
entities in the group on a line-by-line basis. All intra-group balances, transactions, revenue, and expenses are efiminated on consolidation,

Financial Reporting Standards Applied

The Education Act 1989 reguires the School, as a Crown entity, to prepare financial statements in accordance with generally accepted
accounting practice. The financial statements have been prepared in accordance with generally accepted accounting practice in New
Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate to public benefit entities
that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets the criteria specified as "having a primary
objective to provide goods and/or services for community or social benefit and where any equity has been provided with a view to
supporting that primary objective rather than for financial return to equity holders™.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the expenditure
threshold of $30 million per year. All relevant reduced disclosure concessions have been taken,

Megsurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions
The preparation of financial statements requires management 1o make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and in any future periods affected,

Useful lives of property, plont ond equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The Schoo! believes that
the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are appropriate to the
nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at note 12,

IBDO

BOO AUCKLAND
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Remuera Primary School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leoses
The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of each lease as
either operation or finance is appropriate and reflects the nature of the agreement in place. Finance leases are disclosed at note 16.

Recognition of gronts

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to carryforward
amounts unspent. The School believes all grants received have been appropriately recognised as a Nability if required. Government grants
are disclosed at note 2,

Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate to. The
grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education,

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not received in
cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions attached to the
grant, in which case the amount relating to the unfulfilled conditions is recognised as a Habllity and refeased to revenue as the conditions
are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.,

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

Use of Land and Bulldings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the Crown.
The School’s use of the land and buildings as occupant is based on a property occupancy document as gazetted by the Ministry. The
expense is based on an assumed market rental yleld on the value of land and buildings 23 used for rating purposes. This Is a non-cash
expense that is offset by a non-cash grant from the Ministry,

Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line basis
over the term of the lease.

Finance Lease Payments
Finance lease payments are apporticned between the finance charge and the reduction of the outstanding liabllity. The finance charge is
allocated to each period during the lease term on an effective interest basis,

|IBDO

100 AUCKLAND
Remuera Primary School Annual Report and Financial Statements Page 7



Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly liquid
investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash equivalents represent
fair value,

Accounts Receivable

Accounts Recelvable represents items that the School has issued invoices for or accrued for, but has not received payment for at year end.
Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically expects to receive. A
receivable is considered uncollectable where there is objective evidence the School will not be able to collect all amounts due. The amount
that is uncollectable (the prowvision for uncollectibility) is the difference between the amount due and the present value of the amounts
expected to be collected.

Investments

Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount invested. Interest
is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are measured at amortised cost
using the effective interest method less impairment.

Property, Plant and Equipment
Land and bulldings owned by the Crown are excluded from these financial statements. The Board’s use of the land and buildings as
‘occupant’ is based on a property occupancy document.

Improvements to bulldings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less accumulated
depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly to bringing the asset to
the location where it will be used and making sure it is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $2,000 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying amounts (i.e,
the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Statement of
Comprehensive Revenue and Expense.

Lteosed Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The assets acquired
by way of finance lease are measured at an amount equal to the lower of their fair value and the present value of the minimum lease
payments at incaption of the lease, less accumulated deprecistion and impairment losses. Leased assets and corresponding liability are
recognised in the Statement of Financial Position and leased assets are depreciated over the period the School is expected to benefit from
their use or over the term of the lease,

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line basis. Library
resources are depreciated on a diminishing value basis. Depreciation of all assets is reported In the Statement of Comprehensive Revenue
and Expense,

The estimated useful lives of the assets are:

Buildings - School 10-75 years

Furniture and equipment 10-15 years

Information and communication technology 4=5 years

Leased assets held under a Finance Lease 3-4 years

Library resources 12.5% Diminishing value BDO
BDO AUCKLAND
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Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Impairment of property, plant, and equipment and intangible assets
The School does not hold any cash generating assets, Assets are considered cash generating where their primary objective is to generate a
commercial return,

Non cosh generating cssels

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher of an
asset’s fair value less costs to sell and value in use,

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost approach, or a
service units approach. The most appropriate approach used to measure value in use depends on the nature of the impairment and
availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount is written
down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit,

Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are unpaid.
Accounts Payable are recorded at the amount of cash required to settie those labilities. The amounts are unsecured and are usually paid
within 30 days of recognition,

Employee Entitlements

Short-term employee entitlements

Employee benefits that are due 10 be settled within 12 months after the end of the period in which the employee renders the related
service are measured based on accrued entitlements at current rates of pay. These include salaries and wages accrued up to balance date,
annual leave eared to but not yet taken at balance date.

Long-term employee entitlements
Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders the related
service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis, The calculations are based on:

» likely future entitlements accruing to staff, based on years of service, years to entitiement, the likelihood that staff will reach the point of
entitlement, and contractual entitlement information; and

* the present value of the estimated future cash flows.

Revenue Received in Advance
Revenue received in advance relates to fees received from international students, and student fees where there are unfulfilled obligations
for the School to provide services in the future, The fees are recorded as revenue as the obligations are fulfilled and the fees carmed.

The School holds sufficient funds to enable the refund of unearned fees in refation to the International students and student fees should
the School be unable to provide the services to which they relate,

IBDO
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Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a property
occupancy document that sets out the Board's property maintenance resgonsibilities. The Board is responsible for maintaining the land,
bulldings and other fadilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the Board’s
responsibllities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the 8oard has to the
Ministry and is based on the Board’s ten year property plan (10YPP),

Financial Assets and Liabilities

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial assets, except
for inwestments that are shares, are categorised as “loans and receivables”™ for accounting purposes in accordance with financial reporting
standards.

The School’s financial liabilities comprise accounts payable and finance lease liability. All of these financial labilities are categorised as
*financial liabilities measured at amortised cost” for accounting purposes in accordance with financial reporting standards,

Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable
which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is classified as a
net operating cash flow in the Statement of Cash Flows.

Commitments and contingencies are disclosed exclusive of GST,

Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year,

Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers, The School has elected not to recognise services
received in kind in the Statement of Comprehensive Revenue and Expense.

IBDO
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Remuera Primary School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2018

School Group
2 Government Grants
2018 2018 2017 2018 2018 2017
Budget Budget
Actunl Actual Actual Actual
(Unaudited) {Unaudined)
$ $ $ $ - $

Operationat grants 729,256 700,000 698,265 729,286 700,000 693,265

Teachars' salacies grants 2,401,635 2,000,000 2,167,223 2401639 2,000,000 2,167,223

Use of Land and Buildings grants 1,746,966 950,000 1,209,954 1,746,956 950,000 1,209,954

Other Mot Gramts 230252 120000 152,697 230,252 120,000 152,697

Other gowverament grants 4,506 2,500 8414 4906 2500 8414

5,113,049 3772 A 553 5115049 3,772,500 4,236,
3 Locally Raised Funds
Local funds raised within the School's commurity are made up of:
2018 2018 2017 2018 2018 017
Budget Sudget
Actual Actwal Actual
' (Unaudited) et (Unaudited)

Revenve $ $ $ $ 5 $
Donations 249,489 266,000 339465 262,233 266,000 352,004
Fundraiveg 96,500 55,400 59,791 96,500 55400 59,791
Other Revenue 19393 22,000 19,163 19,393 22,000 39,163
Trading 34,238 33,700 34,361 3238 1300 34,361
Activites 82,976 87,500 96,224 82,976 $7.500 96,284

432,596 464,600 569,064 455,340 454,600 581,603

Expenses
Activities 90,267 88,000 92409 90,267 £8.000 92,409
Tradisg 33548 30,350 30,730 33,548 30,350 30,730
Fundratiing {costs of raising funds) 1,714 7,500 7.700 31,714 7,500 7,700

155,529 125,850 130,839 155,529 125,850 130,539

Serplus for the yeor Locolly Roised Funds 327,067 3387 433225 339,811 332 750 450,764

4 International Student Revenue and Expenses
W18 018 2017 2018 2018 2017
Budget Budget

Actual | ed) Actudl Actual Actual

Number Number Number Numbes Number Number

International Student Roll n 0 16 11 0 16
2018 018 017 2018 2018 2017
Actwal Budget Actal Actusl Budget Actual
{Unaudited) (Unaudited)

Revenue $ $ $ $ $ $
Interrational student fees 181,0£0 188,000 173,625 181,060 133,000 178,625

Expenses
Racryitment 5862 5.000 4220 5.862 5,000 4220
Interrational student levy 4515 - 6,260 4525 . 6260
Employee Benedit - Salarles 12,780 10,000 - 12,780 10,000 *
Other Expenses 34,781 39,500 44,429 34,781 39,500 44,429

$7.948 56,500 54,909 57,948 54,500 54,909

Surplus for the year international Students’ 123,112 133,500 l2li716 12&112 133,500 !23;]6

AD0 AUCKIAND
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Remuera Primary School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2018

S5 Learning Resources

Curricular

Information and comemunication technology
Library resources

Employee benefits - salaries

Stalt development

6 Administration

Aucit Fee

Board of Trustees Fees
Board of Trustees Expenses
Communication
Consumables

Operating Lease

Pastage

Other

Empioyee Benefits - Salaries
nsarance

Service Providers, Contractors aed Consultancy

7 Property

Caretaking and Ceaning Consumabiles
Convultancy and Contract Services
Cyclical Maimtenance Provition
Grounds

Meat, Light and Water

Repairs and Maintenance

Use of Land and Bl dings

Security

Employee Benefits - Salaries

School Group
2018 2018 2017 2018 2018 2017
Sudget Budget
Actusl (Unsudited) Actual Actual (Unsudited) Actual
$ s $ $ $ $
48,665 47,400 45,611 48,665 47,400 45,611
41,295 57,000 $9.056 41295 57,000 59,056
1,022 2,000 2,053 1002 2.000 2093
2,758,796 2,390,500 2,715,116 2,758,756 2,350,500 2,715,116
54,913 59,000 €9,610 54,913 59,000 69,610
2,904,691 2,555.900 1486 691 $5,500 2,891
2018 2018 2017 2018 2018 2017
Budget Budget
Actual (Unsudited) Actual Actual (Unsudited) Actusl
$ s $ s $ $
6,635 6,800 6,444 6,685 6,800 6444
2050 2,000 2,725 2,090 2,000 275
18353 1.700 18,577 18,353 12,700 14577
9,794 9,500 9,745 9,794 9,500 9,745
@048 37,000 37,850 40,418 37,000 37450
432 700 584 412 200 584
1,029 2,000 2,500 1,029 2,000 2,500
75,540 27,950 27,909 25,611 27,950 29,155
167,786 169,000 172,267 162,786 169,000 172,267
24674 27,000 25,379 26,674 27,000 25379
6,000 5,532 5,532 _6,000 5532
30433 300,650 305,512 304,404 300,650 306,758
2018 2018 2017 2018 2018 2017
Budget Budget
Actual (Vasudited) Actual Actual (Unaudited) Actual
$ $ S $ s $
13,618 9,000 9.016 13,618 9,000 9,016
920,439 72,000 78,322 20,439 72,000 78322
(4.023) 25,000 2,255 (4.023) 25,000 22,235
103,056 23,000 22,974 103,056 28,000 22974
43,051 40.000 46,975 43,051 40,000 46,925
26,064 20,000 17,169 16064 20,000 12,169
1,746,966 950,000 1,209,954 1,746,966 950.000 1.209,954
23,023 15,000 13,482 3023 15,000 23,482
56,289 55,000 3 55 3,320
—r5,483 1,214,000 483,397 1214 1,483 397

The use of land and Budidings figere represents 8% of the school's total property value. This is used as 2 ‘proxy” for the market restal of the property. Property
values are estabished as part of the nation-wide revaluation exerdse that ks conducted every 30 Jure for the Ministry of fducation's year-end reporting purposes.

8 Deprediation of Property, Plant and Equipment

Buildings - School

Farniture and (guiprment
Information and Commeusication Techaology
Leaved Assets

Library Rescurces

012 2018 2017 2018 2018 2017
Budget Budget
Al (Unaudied) Actull  navditeq) At
s s s s s

78,697 67,900 73,697 73,697 67,900 78,697
85,101 91070 96,003 85,100 $1.070 96,003
13,302 9,595 20,042 13,302 9595 20,04}
61,805 S 0% €1,497 61,895 53,050 61,497
3m 3385 4,163 1772 3383 4161
2‘57‘5’ 225 000 2‘0|399 2‘1|757 )Islﬁ 250?99

Remuera Primary School Annual Report and Financlal Statements
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Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

School Group
9 Cash and Cash Equivalents
2018 2018 2017 2018 2018 2017
Budget Budget
Actual (Unsudited) Actual Actwal (Unsedited) Actual
$ $ $ $ $ $
Cath on Mand 200 00 200 200 200 200
Bank Current Account 81478 3,702 38,282 102,786 3,702 38,282
Bank Call Account 109,922 100,000 121,613 110,353 100,000 121,613
Short-term Bank Deposils 163 837 . . 163,837 - .
Met cash and cash equivalents and bark overdraft 361,437 103,502 160,095 377,176 103,902 160098

The carryng value of short-term deposits with maturity dates of 50 days or less approximates their fair value.

Of the $377,176 Cash and Cash Equivalents, $33,749 s beld by the School on behalf of the Ministry of Education. These funds ae required 1o Be spent In 2019 on

Crown owned school buildings under the School's Five Year Property Plan

10 Accounts Receivable

w1 2018 017 2018 018 2017
Budget Budget
— (Unsuditeq) - (Uneudized) !
$ $ $ $ 5 $
Receivables 7,225 14,000 14,343 1225 14,000 14343
Interest Recewvabie 5,882 6,000 5.9 18510 6,000 10,102
Teacher Salaries Grant Recenvable 156,003 126,000 126,523 156,003 1 126,523
miuo uslooo m_,ew JSWC 146,000 150.967
Receivables from Exchange Transactions 13,107 20,000 20,337 25,735 20,000 24 444
Receivables from Non-Exchange Transactions 156,003 126,000 126523 156,003 126.000 126523
163,000 146000 145360 8 ____jeecoo 150367
11 Investments
The School’s investment activities are classified as foliows:
2018 018 W17 2018 2018 2017
Budget Budget
Actal ( Sted) Actaal Actual ( ited Actual
Current Asset $ $ $ $ $ $
Short-term Bank Deposits 659,226 700,000 731560 1,095,954 700,000 1,162,220

The carrying valoe of thort term deposits less than 12 months approximates their fair value at 31 December 2018,

Remuera Primary School Annusl Report and Financal Statements
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Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

School
12 Property, Plant and Equipment
Opening Balance [N3V)  Additions Disposais Impalrment Depreciation Total {(NBV)
2018 $ s $ $ 5 5
Buddings 2,433,778 - - . (78.£97) 2,355,081
Furniture and Equipment 218,337 255.217 - - (85,101) 338,453
information and Communication Technology 11,367 11,583 . . (13,302) 9,648
Leased Assets 74,564 3,148 . . (51,895) 15,817
Ubrary Resources 16,646 2644 (427) - (3.772) 15,001
Balance ot 31 December 2018 20259 (327) e 2A267)___2TRA0%0
Costor Accemulated

Valuation Depreciation Net Bosk Valwe
2018 s 5 $
Bualdings 3,147,909 (792,828) 2,355,081
Furniture and Equipment 1,296,351 (907,898) 388,453
Information and Comenunication Technology 448,955 [439,305) 9,648
Leased Assots 187,699 (171,882) 15,817
Ubrary Retources 104,055 (38,964 15,091
Balance at 31 December 2018 w*’ 400,87 2
The Soaed considers that no assets have suffered an impairment during the year.
The net carrying value of equipenent held under a finance lease s 515,817 (2017: $74,564).

Opening Balance (NBY]  Additions Disposals rpaement OCepreciation Total (NOV)
2017 $ s $ $ s $
Buildegs 2512475 - - . (78,697) 2433778
Funiture and Equpenent 303,945 10,355 . - {96,003) 218,337
Information and Commamication Technology 31408 - . {20,041) 11,367
Lessed Assets 117475 18,586 - - (61,492) 74,564
Library Rescurces 16.723 625 545 . {4.161) 16,646
Balance at 31 Decomber 2017 ;»Ez‘ !g!I 15“ . P&m zﬂm
Cost or Accurmmulated

Valaation Depreciation it SoekVive
017 $ $ $
Buikdrgs 3,147,909 (714,131) 2433778
Fueniture and Equpment 1,041,137 (822,800 218337
Ieformation and Communication Technology 437,369 {426,002) 11,367
Leased Assets 184,550 {109,985) 74,564
Uibrary Rescurces 104,083 187,437 16646
Balance at 31 December 2017 4,915 160, 5 M

IBDO

BDO AUCKLAND
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Remuera Primary School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Group
Property, Plant and Equipment
Opaning 3alance (NBY)  Additions Diponals Impaimnent Depreciation Total (N3V)
2018 $ $ $ $ $ $
Buildings 2433778 - - - (78,697) 2,355,081
Furmiture and Equipment 218,337 255,217 - - (85,101) 338,453
Information and Comenunication Technology 11,367 11,583 . (13,302) 9,648
Leased Assels 74,564 3.148 - (61,895) 15,817
Library Resources 16,646 2,644 {427} - {3,772} l!&t
Balance at 33 Decamber 2018 R Y TR 77 T M 7 a6 3384090
Cost or Accurmulated

Valuation Oupreciation etricton ke vos
2018 $ $ $
Buildings 3,147,909 (792,828) 2,355,081
Furniture and Equipment 1,296,351 {907,898) 338,453
Infoemation and Communication Technology 448,953 {439,305) 9,648
Leased Assots 187,699 {171,882) 15,817
Ubrary Resowrces 104,055 {88.964) 1.5?891
Balance at 31 December 2018 a mpo plaooxnl ﬁl :

The 3o0ard considers that no assets have suffered an impairment during the year.
The net carrying value of equipment held under a finance lease is 515,817 (2017: $74,564),

Opening Balance (NBV)  Additicns Disposals npairment Depreciation Total (NBV)
2017 $ $ $ $ $ $
Buildings 2512475 - - {78,697) 2,433,778
Fueniture and Equpment 303,945 10,395 . 196,003} 218,337
Information and Commenication Technology 31408 - - - {20,041) 11,367
Leased Assets 117475 18585 . - (61.497) 74,564
Library Rescurces 16,72 4,629 {545} 1
Balance at 31 December 2017 Zi”)&’.l 336 -D 'ﬁ:g‘ :;150:“2
Costor Accumadated

Volsstion  Oeoreciation ot bosk Value
017 S $ $
Buildirgs 3,147 205 (714,131) 2,433,778
Furniture and Cguipment 1,041,137 (822.800) 218,337
Information and Communication Technology 437,365 (426,002) 11,367
Leased Assets 184,550 (109,986) 74,564
Ubrary Rescurces 04,083 (87.437] 6,646
Balance 3t 31 Decomber 2017 4,915 048 (2,160,356 !&‘I”I

Remuera Primary School Annual Report and Financial Statements T Page 15



Remuera Primary School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2018

13 Accounts Payable

Operating creditors

Actruas

Employee Entitlerents - salaries
Employee Entitiemants - leave accrual

Payabiles for Exchange Transactions

School Group
018 2018 2017 018 2018 2017
Budget Budget
) Actual Actual
Actual ( u ( Jited) Actual
$ $ $ $ $ $
20,764 15,000 14,902 20,764 15,000 14,902
4435 $.000 4667 31,129 5,000 31,361
162,824 126,000 134,155 162,824 126,000 134,155
15773 . 14,553 15,773 - 14,553
m}lﬁ lﬁm i&?‘l 2&0’0 naooo l&lg?*

203,796 145,000 168277

230490 136,000 134,971

M

230,490 136,000 154,971

The carrying vatue of payables approximnates their fai value,

14 Revenue Received in Advance

loternational Stadent Fees

15 Provision for Cyclical Maintenance

Provision at the Start of 1he Year
Increase to the Provision During the Year
Use of the Provision During the Year
Provision at the £nd of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Term

16 Finance Lease Liability

2018 2018 2017 2018 2018 2017
Actual Sudget Actwal Actuad Budgut
(Unaudited| (Unaudited) -
$ H S $ s $
164,524 108,000 108,564 164,524 108.000 108,564
2110 4,000 4,023 7.110 4000 4023
171,634 112,000 112,587 171,634 112,000 112,587
2018 2018 2017 2018 2018 2017
Budget Sudget
Actual o) Actual Actual 0 ] Actual
$ s S s $ $
145,099 145,099 122,864 145,099 145,099 122864
(4,023) 25,000 22,235 (4,023) 25,000 22,235
12,050} (24,030 - (2.040) (14.030) .
139,036 156,069 145,099 139,036 156,063 145059
93,957 109,790 109,720 93,957 109,790 109,750
45,079 46,279 35,300 45,079 46279 35309
139,036 156.069 1‘58” 135,036 Iing lﬁm

The school has entered into a number of finance lease agreements for laptops and photocopiers

Minimam lease payments payable:

No Later than One Year

Later than One Year and 00 Later than Five Years

2018 2018 2017 2018 2018 2017
Budget Budget
Actual | ot Actual Actual : Actual
$ $ $ s $ s
17.004 14,700 69,605 17,014 14,200 65,605
6,969 4,700 20683 6,969 4,200 w0633
23,983 19 23,983 19,300 %

Remuera Primary School Aneual Report and Financial Statements
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Remuera Primary School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2018

School
17 Funds Held for Capital Works Projects
During the year the school recelved and applied funding from the Ministry of Education for the following capital works peojects
BOT
Contribution/
Receipts (Write-off to Closing
2013 from Mok Payments REM) Balamces
$ $ $
SYA Project N progress 41,220 TA7 - 13,749
Totals 43‘220 TAT - 749
Represented by:
Funds Meld on Behaif of the Ministry of Education 749
, 749
porv
Contribution/
Receipts (Write-off to Closing
017 feom Mok Payments REM) Balances
$ $ $ $
Nil Projects .
Touals o
Group
oY
Contribution/
Neceipts (Weite-off to Closing
W18 from Mok Payments REM) Balances
$ $ $
SYA Project in progress 41.220 7,471 . 33749
Totals 4220 7.471 - !3|719
Represented by:
Fands Meld on Behalf of the Ministry of Education 33,749
33,749
Bor
Comtribution/
Receipts (Write-off to Closing
w017 from Mok Payments REM) Balances
$ s $ $
Nil Projects X
Totals o

Ramuera Primary School Annual Report and Financial Statements
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Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

18 Related Party Transactions

The School is a controlied entity of the Crown, and the Crown provides the major source of revenue to the school. The school ensers ino transactions with other
enlities also controlled by the Crown, such as government depactments, state-owned enterprises and other Crown entities. Transactions with thete entities are
not disclosed as they occur on terms and conditions no more of kess favourable than those that & is reasonable to expect the schoo! would have adopted if

dealing with that entity at arm’s length,

Relared party disclosures have not been made for transactions with related parties that are within 3 normal supplier or client/recipient relationship on teems and
condition no more or less favourable tham those that it is ressceable 10 expedt the Khool would have adopted In dealing with the party at arm's length in the
ame crcumatances. Further, Lansactions with other government agencies (for example, Government departments and Crown eatitied) aee not daclosed as
related party trarsactions whan they sre corsigtent with the rormal operating arrangements between government agencies and undertaken on the normal terms

and condtions for vach transactions.

19 Remuneration
Key maragement personnel compemsation

Key maragement personnel of the School inchade all trustees of the Board, Priscigal, Deputy Principals and Heacs of Cepartments.

Boord Members
Remvreration
Full-time equivalet members

Leodership Teom
Remuneration
Ful-time egquivalent members

Total key management personnel remuneration
Total full-time equivalent personnel

2018 2017
Actual Actaal
$ S

2,050 2725
005 005
196,240 82276
4.00 100
198,330 355,001
4.05 106

The full time egquivalent for Board members has been determined based on attendance at Board meetings, Comemittos meetings and for other obligations of the
Board, such as stand downs and suspandions, plus the estimated time for Board members to prepace for meetiegs,

Princi
The total value of remuneration pakd or payable to the Principal was in the following bands:

Salaries and Other Short-term Employee Benefits:

Salary and Other Payments
Benefits and Other Emoluments
Termination Serefity
Other Empioyees
The number of other employees with remuneration greater than $100,000 was in the following bards:
Remumeration
$000
100-120

The disclosure for 'Other Employees’ does not include remuceration of the Principal.

20 Compensation and Other Benefits Upon Leaving
There were no compensation or other benefits paid or payadle to persens upon leaving,

Remuera Primary Schocl Annual Report and Financial Stalerments

018 2017
Actsal Actual
$000 $000
160170 150-160
018 2017

IBDO

100 AUCKLAND

Page 18



Remuera Primary School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

21 Contingencies
Thare are no contingent liabaities [except as noted below) and no contingent assets as at 31 December 2018,

(Contingent Sabisties and asaets a3 at 31 December 2017; nil)

Helidays Act Compliance « schools payroll
The Ministry of Education performs payroll processing and payments on beha of school boards of trustees, thecugh payroll service provider Education Payroll
Umted.

The Menistry has comentnced @ review of the schools secior payroll to ensure complance with the Holdays Act 2003. The Initial phase of this review has
identified areas of non-coamplance, however the patential impact on any specific schoo! or iIndvidual and any associated historical Babibity will not be known unil
farther detaded analyys has beea completed.

To the extent that any obligation cansot reasonably be quantified ot 31 December 2018, a contingent labiity for the school may exlst.

22 Commitments
() Capital Commitrments

The Board considers there to be no contractual comenitrents at the above date other than those dsclosed in the precedieg financhal staternents and detalled
below.

[Capital commitments 35 at 31 December 2017; nil)

(5) Operating Commitments
As at 31 December 2018 the Board has entered into the following contracts:
- Oporating lexses for teacher laptops [TELA)
School Group

No later than One Year - 227 . 27
927 - 927

23 Managing Capital
The Schack's capital is its equity 3ad comprises capital contributions from the Miristry of £ducation foe property, plant and equipment and accumalated surpluses
anvd deficits. The School does not actively masage capital but atterepts 10 ensure that incomne exceeds spending in most years. Although deficits can arise as
planeed In particular years, they are offset by planeed surpluses in peevious years o ensuing years.

24 Financial Instruments School Group
The carrying amownt of feancial assets aed labilities in each of the financial instrument categories are as follows:
Loans and receivables 2018 2018 w07 018 2018 2017
. Budget Actual Budget Actual
{Unaudited) Ach (Unaudited)
$ $ $ $ $ $

Cash and Cash Equivalents 361,437 103,902 160,095 AN 103,902 160,095
Recevables 165,110 146,000 146,860 181,738 146,000 150,567

Wvestments - Term Deposits 52226 200,000 2ALS0 1,095,954 200000 1162220
Total Loarss and Receivables 1125773 349,502 1,038,513 1658558 243902 1473282

Financial llabilities measured at amortised con

Payabies 203,796 146,000 168,277 230,490 146,000 19490
Finance Leases 22,306 12,400 BA.205 22,306 19,400 $4269
Total Financial Ladidities Measurod st

Amortised Cost 226,102 165,400 252,546 252,796 165,200 279,240

25 Events After Balance Date
There were no significant events after the balarce date that impact these financial statements.,
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Kiwi Sport

Kiwi Sport funding received in 2018 was spent on; additional equipment for
minor games in PE, equipment for netball and rugby, and assisted with our
Sporis Programme. The school pool has also been retained to allow all students
to acquire aquatic skills.

In addition, students participated in the following events;
¢ Run, Swim, Run

Cross Country

Summer Field Day

Winter Field Day

Senior School Swimming Sports

Senior School Athletics

Junior School Athletics
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INDEPENDENT AUDITOR’S REPORT
TO THE READERS OF REMUERA PRIMARY SCHOOL'S GROUP FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

The Auditor-General is the auditor of Remuera Primary School and its controlled entities (collectively
referred to as a Group). The Auditor-General has appointed me, Chris Neves, using the staff and resources
of BDO Auckland, to carry out the audit of the financial statements of the Group on his behalf.

Opinion

We have audited the financial statements of the Group on pages 2 to 19, that comprise the statement of
financial position as at 31 December 2018, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the Group:

. present fairly, in all material respects:
- its financial position as at 31 December 2018; and
its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime

Our audit was completed on 30 May 2019. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of
Trustees and our responsibilities relating to the financial statements, we comment on other information,
and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the Group for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The Board
of Trustees is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the Group for
assessing the Group's ability to continue as a going concern. The Board of Trustees is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting,
unless there is an intention to close or merge the Group, or there is no realistic alternative but to do so.

The Board of Trustees' responsibilities arise from the Education Act 1989.

5
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Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General's Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from
fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements,

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the Group's approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board of Trustees and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern,

. We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers' overall
understanding of the financial statements.
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We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Qur responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the Board
of Trustees listing, KiwiSports Funding Report and Analysis of Variance, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information.
In doing so, we consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materfally misstated. If,
based on our work, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the Group in accordance with the independence requirements of the Auditor-
General's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing
and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the Group.

S
Chris Neves
BDO Auckland
On behalf of the Auditor-General
Auckland, New Zealand
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